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To Have anv o Houp, all and singular the sald property unto the Mortgngéo, its successors and assigas forover,

The Mortgugor covonanta that he is lawfully selzed of the premises herclnabove deacribed in foo simple absolute
(or such other eatato, if any, aa fa stated heroinboforo), that hie has good right and lawful authority to sell, convey,
or encumber the satno, and that the premises are fres and clear of ol liens and encumbrances whatsoever excopt ag
herein otherwise recited. Tho Mortgagor further covenants to warrant and forover defond all and singulsr tho
premises aa herein convayed, unto the Mortgageo forover, from and against the Mortgagor and all persons whomsoover
lawfully claiming tho samo or any part, thereof,

‘The Mortgagor covenanta and agteen as follows:

1. He will promptly pay the principal of snd intercst on the indebtedness ovidenced by the sald noto, at the
timo and in the manner thereln provided. Privilego is rescrved to propay at sny time, without promium or feo, the
entiro indebtedness or any part thereof not less than the amount of one natallment, or oo hundred dollars ($100.00),
whichover is less,

2, Together with, and In addition to, the monthly payments of prinelpal and intercat payablo under the terma
of the nota seeured hereby, he will puy (0 the Mortgnges ag trustee (under the torms of this trust ws hereinafter
stated) on the first day of caeh month untit the said note is fully paid:

(8) A sum equal to the ground renta, if any, next due, plus the premiums that will noxt becoma due and payable
on policles of fire aud other hazard inauranco covering the mortgnged property, plus taxes and assessmenta
next due on the mortgaged property (all a8 estimated by the Mortgageo, and of which the Mortgagor fs
notifled) less all sums alrendy pald therefor divided by’ tho number of monthe to clapss before ono month
prlor to tho dato when such ground rents, prom{ums, taxes and nsscosmontp will become delinquent, such
sums o bo hold by Mortgages in trust to pay sald ground rents, premhyms, taxes and speclal asscamonta,

(b} Tho aggregato of tho amounts payable pursuant to subparagraph () and those payable on the noto seoured
hereby, shall be pald {n & single payment each month, to be applied to the following items in tho order
stated:

(1) taxes, specinl nssersments, fire and other hazard insurance premiums;
(1) interest on tho noto sccured hereby; and
(1) amortization of the principal of sald note,

Any definfency In the amount of such aggregate monthly payment, shall, unloss made good by the
Mortgagor prior to tho duo date of the noxt such payment, constituto an ovent of default under this
mortgago. At Mortgegeo's option, Mortgagor will pay & “lato charge not excoeding four per
centum (4%) of any installment when paid more than fifteon (15) days after the dug date thoreof,
to cover tho oxtra exponso involved in handling delinquont pay , but such “lato chargo” shall
not bp payablo out of tho proceeds of any sale made to satisfy the indobtedness sccured hereby,
unless such p ds aro sufficiont to dischargo tho entiro indobtedness and ali proper costs and
exponses secured theroby, y

3. 17 the total of the payments made by the Mortgagor wider () of patwgraph 2 preceding shall exceed the

amount of payments actunlly mado by the Mortgnges us trusteo for taxes or or insurance pr 4
g the ense may bo, such oxeoss shall bo eredited on subsequent paynients to be mudo by the Mortgagor for such
iu?m)ur, ut tho option of Mortgugeo as trustee, may bo'rofunded to the Mortgagor. If, howovor, such monthly

puymnts shall_not bo sufticient to puy such items whon the same shall becomo due and puyable, then the
Mortdugo, ahn]I\Apuy to the Morlgageo ns trusteo any amount viecessary to mnko up the deficiency. Such
paymepX will ho mndo within thirty (30) duys after writton notice from the Mortgugeo siating the amount of the
dolh(‘({\,‘nv , which notico may bo givon by muil. 1 at any time the Mortgagor shall tender to the Morigages, in
neeortnfico with the provisions of the noto seoured hereby, full paymont of the entiro indebtodness ropresonted
thereby, the Morlgageo ng trusteo shall, in compuling the smount of suel indobtedness, eredit to the aceonnt
of the Mortgugor any credit balance roaining undor the provisions of (x) of poragraph 2 horeof. 1f there -
shall bo u defuult undor any of tho provisions of this mortgago resulting in n public sale of the promises covered




